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%+5&�DQG�&KDPEHU�RI�
&RPPHUFH�&R-6SRQVRU� 

)DLU�(PSOR\PHQW�:RUNVKRS 

 

, 
Q�0DUFK��%ORRPLQJWRQ�+XPDQ�
5LJKWV�&RPPLVVLRQ�'LUHFWRU�
%DUEDUD�(��0F.LQQH\�VSRNH�
ZLWK�DSSUR[LPDWHO\����

&KDPEHU�RI�&RPPHUFH�PHPEHUV�
IRU�D�)DLU�(PSOR\PHQW�:RUNVKRS��
7KDW�ZRUNVKRS�LQFOXGHG�
LQIRUPDWLRQ�DERXW�EHVW�KLULQJ�
SUDFWLFHV�DQG�KRZ�WR�JHW�D�
GLYHUVLILHG�ZRUNIRUFH�� 

7KLV�HYHQW�ZDV�RQH�RI�IRXU�HYHQWV�
VSRQVRUHG�DQG�PDGH�SRVVLEOH�LQ�

SDUW�ZLWK�D�JUDQW�IURP�WKH�/LOO\�
/HDG�)RUZDUG�*UDQW�3URJUDP��
SURYLGHG�E\�,QGHSHQGHQW�&ROOHJHV�
RI�,QGLDQD��,QF���,&,���LQ�
FRRSHUDWLRQ�ZLWK�WKH�/LOO\�6FKRODUV�
1HWZRUN�WKURXJK�D�JUDQW�SURYLGHG�
E\�/LOO\�(QGRZPHQW��,QF��� 

7KH�%+5&�UHFHLYHG��������IURP�
WKH�JUDQW�SURJUDP�WR�IXQG�D�
VSHDNHU�VHULHV�FXOPLQDWLQJ�LQ�D�
WUDVK�FOHDQ-XS�GD\� 



&RXUW�6D\V�:RPDQ�:DV�)LUHG�)RU�
%HKDYLRU��QRW�'LVDELOLW\ 

$ 
�ZRPDQ�ZH�ZLOO�FDOO�0/�ZRUNHG�DV�D�PLGGOH�
VFKRRO�SK\VLFDO�HGXFDWLRQ�WHDFKHU�LQ�2KLR�
IURP������XQWLO�)HEUXDU\��������,Q�WKH�
ZLQWHU�RI�������VKH�ZDV�VKRYHOLQJ�VQRZ�

ZKHQ�VKH�VDLG�VKH�KDG�D�³GHHSO\�UHOLJLRXV�HYHQW�´��
6KH�VDLG�VKH�ORVW�FRQVFLRXVQHVV�DQG�ZDV�OLIWHG�XS�
DQG�FDUULHG�HLJKW�WR�WHQ�IHHW�DZD\�E\�D�VXSHUQDWXUDO�
SRZHU��DQG�WKDW�³*RG�HQWHUHG�KHU�ERG\�´��6KH�VDLG�
VKH�KDG�LPPHGLDWH�UHOLHI�IURP�KHU�FKURQLF�EDFN�
SDLQ��DQG�EHOLHYHG�WKDW�*RG�ZDQWHG�KHU�WR�VKDUH�KHU�
H[SHULHQFH�ZLWK�RWKHUV��� 
 
:KHQ�0/�UHWXUQHG�WR�VFKRRO��VKH�VKDUHG�KHU�
H[SHULHQFHV�ZLWK�KHU�VWXGHQWV���6KH�WROG�WKHP��³,¶P�
QRW�SUHDFKLQJ�*RG��,¶P�WHOOLQJ�\RX�P\�VWRU\�´�6KH�
WROG�KHU�SULQFLSDO�WKDW�VKH�PLJKW�QHHG�WR�KRVW�D�VWDII�
PHHWLQJ�WR�LQIRUP�RWKHUV�DERXW�KHU�H[SHULHQFH��DQG�
VDLG�WKH�RQO\�ZD\�WR�NHHS�KHU�SDLQ�DZD\�ZDV�WR�
NHHS�WDONLQJ�DERXW�KHU�H[SHULHQFH���7KDW�QLJKW��VKH�
VHQW�ORQJ�HPDLOV�WR�WZR�VWXGHQWV�DERXW�KHU�YLVLRQV�
DQG�JDYH�RQH�VWXGHQW�DGYLFH�DERXW�SUREOHPV�ZLWK�
KHU�PRWKHU��EDVHG�RQ�KHU�YLVLRQV��$QG�0/�WROG�WKH�
SULQFLSDO�WKDW�WKH�VFKRRO�ZDV�³JRLQJ�WR�PDNH�
QDWLRQDO�QHZV�´�ZKLFK�FRQFHUQHG�WKH�SULQFLSDO�DV�
VKH�IHOW�VFKRROV�WHQG�WR�PDNH�QDWLRQDO�QHZV�RQO\�
DIWHU�VFKRRO�VKRRWLQJV��7KH�QH[W�GD\��WKH�SULQFLSDO�
WDONHG�WR�WKH�VXSHULQWHQGHQW�DERXW�WKH�LVVXH�� 
 
7KH�VXSHULQWHQGHQW�SXW�0/�RQ�SDLG�DGPLQLVWUDWLYH�
OHDYH�DQG�WROG�KHU�VKH�FRXOG�QRW�FRPPXQLFDWH�ZLWK�
VWXGHQWV�RU�VFKRRO�HPSOR\HHV�ZKLOH�RQ�OHDYH���,I�VKH�
GLG��VKH�FRXOG�EH�ILUHG��$IWHU�EHLQJ�VXVSHQGHG��0/�
VDLG�RQ�)DFHERRN�WKDW�VKH�NQHZ�WKDW�KHU�VWRU\�
ZRXOG�VRRQ�EH�LQ�WKH�QDWLRQDO�QHZV�DQG�WKDW�SHRSOH�
VKRXOG�QRW�MXGJH�KHU���7KH�VKHULII�GLG�D�ZHOOQHVV�
FKHFN�DIWHU�VHHLQJ�WKH�SRVW�DQG�FRQFOXGHG�VKH�ZDV�
QRW�D�WKUHDW�� 
 
7KH�VFKRRO�KLUHG�D�SV\FKRORJLVW�WR�GHWHUPLQH�0/¶V�
ILWQHVV�WR�UHWXUQ�WR�GXW\��DQG�0/�KLUHG�KHU�RZQ�
EHFDXVH�VKH�GLG�QRW�WUXVW�WKH�VFKRRO¶V�SV\FKRORJLVW���
+HU�RZQ�SV\FKRORJLVW�VDLG�0/�ZDV�³JUDQGLRVH��DQG�
PRRG�LV�YHU\�HOHYDWHG���+HU�DVVRFLDWLRQV�DUH�ORRVH���
,QVLJKW�LQWR�SUREOHPV�DSSHDUV�WR�EH�SRRU���
-XGJHPHQW�DSSHDUV�WR�EH�SRRU�´�6KH�VDLG�0/�KDG�D�
ULVN�RI�ELSRODU�GLVRUGHU�RU�VFKL]RSKUHQLD��DQG�
UHFRPPHQGHG�PHGLFDWLRQ�DQG�SV\FKRWKHUDS\��7KH�
VFKRRO¶V�SV\FKRORJLVW�VDLG�KH�GLG�QRW�WKLQN�VKH�ZDV�
DEOH�WR�SHUIRUP�WKH�HVVHQWLDO�GXWLHV�RI�D�WHDFKHU��
ZLWK�RU�ZLWKRXW�DFFRPPRGDWLRQV��EDVHG�RQ�KHU�
EUHDNGRZQ�LQ�KHU�DELOLW\�³WR�WKLQN�ORJLFDOO\�DQG�
FRKHUHQWO\�´� 

:KLOH�RQ�OHDYH��0/�FRQWLQXHG�WR�FRPPXQLFDWH�
SULYDWHO\�ZLWK�VRPH�VWXGHQWV�RQ�)DFHERRN��6KH�WROG�
WKH�VWXGHQWV�QRW�WR�WUXVW�WHDFKHUV�RU�WKH�SULQFLSDO��
DQG�WKDW�WKH�VWXGHQWV�GLG�QRW�KDYH�WR�GR�ZKDW�
WHDFKHUV�WROG�WKHP�WR�GR���6KH�FRQFOXGHG��³,�GHDUO\�
ORYH�\RX���+DYH�WKH\�WROG�\RX�WKH\�ORYH�\RX"´�,Q�D�
ODWHU�PHVVDJH��VKH�DVNHG�D�VWXGHQW�WR�GR�KHU�D�
IDYRU�³RQ�WKH�GRZQ�ORZ�´�DQG�JHW�DV�PDQ\�VWXGHQWV�
DQG�SDUHQWV�DV�SRVVLEOH�WR�H[SUHVV�VXSSRUW�IRU�KHU�
DW�VFKRRO�ERDUG�PHHWLQJV��� 
 
7KH�VFKRRO�WHUPLQDWHG�0/¶V�HPSOR\PHQW��DQG�VKH�
VXHG��DOOHJLQJ�GLVFULPLQDWLRQ�LQ�HPSOR\PHQW�RQ�WKH�
EDVLV�RI�GLVDELOLW\���6KH�ORVW��ERWK�DW�WULDO�DQG�RQ�
DSSHDO��� 
 
7KH�FRXUW�VDLG�WKDW�WKH�VFKRRO�KDG�SUHVHQWHG�
VXIILFLHQW�HYLGHQFH�WR�HVWDEOLVK�WKDW�LW�KDG�
WHUPLQDWHG�0/¶V�HPSOR\PHQW�EHFDXVH�RI�KHU�
EHKDYLRU��,W�KDG�D�SROLF\�IRUELGGLQJ�WHDFKHUV�IURP�
VKDULQJ�WKHLU�UHOLJLRXV�EHOLHIV�ZLWK�VWXGHQWV��DQG�0&�
YLRODWHG�LW���,W�KDG�WROG�KHU�QRW�WR�FRPPXQLFDWH�ZLWK�
VWXGHQWV�ZKLOH�VKH�ZDV�RQ�OHDYH��DQG�VKH�
UHSHDWHGO\�YLRODWHG�WKDW�SROLF\���0/�VDLG�WKH�VFKRRO�
FRXOG�KDYH�SODFHG�KHU�RQ�H[WHQGHG�OHDYH�VR�VKH�
FRXOG�VHHN�WUHDWPHQW�LQVWHDG�RI�ILULQJ�KHU��EXW�VKH�
FRPPLWWHG�PLVFRQGXFW�ZKLOH�RQ�SDLG�OHDYH���7KH�
FRXUW�VDLG�WKDW�0/�FRXOG�QRW�GHPRQVWUDWH�WKDW�KHU�
GLVDELOLW\��DQG�QRW�KHU�PLVFRQGXFW��ZDV�WKH�UHDVRQ�
IRU�KHU�WHUPLQDWLRQ�� 
 
7KH�FDVH�LV�/RFNKDUW�Y��0DULHWWD�&LW\�6FKRROV�������
:/�����������WK�&LU����������,I�\RX�KDYH�TXHVWLRQV�
DERXW�IDLU�HPSOR\PHQW��SOHDVH�FRQWDFW�WKH�%+5&��� 

�%ORRPLQJWRQ�+XPDQ�5LJKWV�&RPPLVVLRQ�                    ��    �������$SULO����� 

5,*+76�678))¶6�0,66,21 

7KH�SXUSRVH�RI�5LJKWV�6WXII�LV�WR�SURYLGH�
LQIRUPDWLRQ�DERXW�FLYLO�ULJKWV�OLWLJDWLRQ�DV�D�

ZD\�WR�HQFRXUDJH�DGKHUHQFH�WR�EHVW�
SUDFWLFHV�IRU�ODQGORUGV��SURYLGHUV�RI�SXEOLF�
DFFRPPRGDWLRQV�DQG�HPSOR\HUV��:H�GR�
WKLV�E\�SXEOLVKLQJ�UHOHYDQW�DQG�WLPHO\�

DUWLFOHV�IURP�DURXQG�WKH�FRXQWU\��3OHDVH�
VHH�WKH�UHSRUWV�LQ�WKLV�LVVXH�WR�OHDUQ�PRUH�� 



& 
ORYHU�*URXS�RZQV�
DSDUWPHQW�XQLWV�LQ�VL[�
VWDWHV���0DQ\�RI�WKHLU�
FRPSOH[HV�DUH�

VSHFLILFDOO\�GHVLJQHG�IRU�SHRSOH�
ZKR�DUH����RU�ROGHU 

$FFRUGLQJ�WR�WHQDQWV�ZKR�VXHG�
&ORYHU�*URXS��WKH\�KDYH�D�
SUDFWLFH�RI�ILUVW-FRPH��ILUVW-VHUYHG�
SDUNLQJ��DQG�W\SLFDOO\�GRQ¶W�KDYH�
UHVHUYHG�RU�GHVLJQDWHG�SDUNLQJ���
7KH\�GR�JUDQW�D�UHDVRQDEOH�
DFFRPPRGDWLRQ�IRU�WHQDQWV�ZLWK�
GLVDELOLWLHV��SURYLGLQJ�WKHP�ZLWK�
GHVLJQDWHG�SDUNLQJ��EXW�RQO\�LI�
WKH\�SD\������DQG�SURYLGH�
PHGLFDO�GRFXPHQWDWLRQ��HYHQ�LI�
WKHLU�GLVDELOLW\�LV�REYLRXV��� 

7KH\�DOVR�FKDUJH����-����D�
PRQWK�PRUH�IRU�XQLWV�RQ�WKH�ILUVW�
IORRU��RU�XQLWV�RQ�XSSHU�IORRUV�
QHDU�WKH�HOHYDWRU� 

2QH�WHQDQW�KDG�GLIILFXOW\�
EUHDWKLQJ�DQG�FRXOG�ZDON�RQO\�D�

IHZ�IHHW�ZLWKRXW�KHOS���6KH�VDLG�
VKH�KDG�WR�SDUN�QHDU�WKH�PDLQ�
HQWUDQFH�RI�WKH�EXLOGLQJ�DQG�
DVNHG�IRU�D��GHVLJQDWHG�SDUNLQJ�
VSRW��6KH�ZDV�WROG�WKDW�WKH\�KDYH�
WRR�PDQ\�UHVLGHQWV�ZLWK�
GLVDELOLWLHV�DQG�QRW�HQRXJK�
VSDFHV��%XW�WKH\�ZRXOG�JLYH�KHU�
DQ�DVVLJQHG�SDUNLQJ�VSDFH�IRU�
������6KH�FRXOG�QRW�DIIRUG�WKDW��
6KH�VDLG�VKH�KDV�VXIIHUHG�
SK\VLFDO�GLIILFXOWLHV�EHFDXVH�VKH�
KDV�WR�ZDON�ORQJ�GLVWDQFHV���6KH�
DOVR�SDLG�����D�PRQWK�PRUH�IRU�
KHU�ILUVW�IORRU�DSDUWPHQW�QHDU�DQ�
HOHYDWRU��$�IDLU�KRXVLQJ�JURXS�
DVNHG�&ORYHU�*URXS�WR�ZDLYH�WKDW�
IHH�IRU�KHU��EXW�WKH\�GLG�QRW�
FKDQJH�WKHLU�SROLF\��� 

$QRWKHU�WHQDQW�ZLWK�GLVDELOLWLHV�
DOVR�ZDV�GHQLHG�D�SDUNLQJ�VSDFH�
QHDU�KHU�XQLW���6KH�IHOO�LQ�WKH�
SDUNLQJ�ORW�ZKLOH�WU\LQJ�WR�VWHS�
RQWR�D�VLGHZDON�ZKLFK�GLGQ¶W�KDYH�
D�FXUE�FXW�DQG�KDG�WR�JR�WR�
XUJHQW�FDUH���6KH�KDG�WR�SD\�����

H[WUD�UHQW�HDFK�PRQWK�IRU�KHU�ILUVW
-IORRU�XQLW�� 

&1<�)DLU�+RXVLQJ��,QF��VXHG�
&ORYHU�*URXS�RQ�EHKDOI�RI�LWV�
WHQDQWV�ZLWK�GLVDELOLWLHV��&ORYHU�
*URXS�DUJXHG�WKDW�WKH�FDVH�
VKRXOG�EH�GLVPLVVHG�EHFDXVH�WKH�
)DLU�+RXVLQJ�$FW�GRHV�QRW�UHTXLUH�
³HFRQRPLF�DFFRPPRGDWLRQV�´��
7KH�FRXUW�GLVDJUHHG��VD\LQJ�WKH�
UHTXHVWHG�DFFRPPRGDWLRQ�
�ZDLYLQJ�WKH�IHHV�IRU�QHDUE\�
SDUNLQJ�VSDFHV�DQG�IRU�ILUVW-IORRU�
RU�HOHYDWRU�XQLWV��ZDV�GLUHFWO\�
UHODWHG�WR�WKH�WHQDQWV¶�GLVDELOLWLHV��
7KH�FRXUW�GHQLHG�&ORYHU�*URXS¶V�
PRWLRQ�IRU�VXPPDU\�MXGJHPHQW��
DQG�WKH�FDVH�ZLOO�QRZ�JR�WR�WULDO�
XQOHVV�VHWWOHG�� 

7KH�FDVH�LV�&1<�)DLU�+RXVLQJ��
,QF���Y��:HOOWRZHU��,QF��������:/�
��������1�'��1<���������,I�\RX�
KDYH�TXHVWLRQV�DERXW�IDLU�
KRXVLQJ��SOHDVH�FRQWDFW�WKH�
%+5&��� 

$SULO�������� ��� ���   �   ��           �����������������������������������������%ORRPLQJWRQ�+XPDQ�5LJKWV�&RPPLVVLRQ 

/DQGORUG¶V�3UDFWLFHV�0D\�9LRODWH�
)DLU�+RXVLQJ�/DZV 
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7KH�QH[W�%+5&�PHHWLQJ�ZLOO�WDNH�SODFH�DW������S�P�� 
$SULO�����������LQ�0F&ORVNH\�5RRP������LQ�6KRZHU¶V�&LW\�+DOO�

DQG�RQOLQH��9LVLW�RXU�ZHEVLWH�RU�)DFHERRN�SDJH�IRU�WKH�PRVW�XS-
WR-GDWH�PHHWLQJ�LQIRUPDWLRQ�� 

'2-�6D\V�7KDW�'UXJ�&RXUW�
3ROLFLHV�9LRODWH�$'$ 

, 
Q�)HEUXDU\��WKH�'HSDUWPHQW�
RI�-XVWLFH��'2-��UHOHDVHG�D�
ILQGLQJ�WKDW�WKH�GUXJ�FRXUWV�LQ�
WKH�8QLILHG�-XGLFLDO�6\VWHP�RI�

3HQQV\OYDQLD�YLRODWHG�WKH�
$PHULFDQV�ZLWK�'LVDELOLWLHV�$FW�
�$'$�� 

'UXJ�FRXUWV�DOORZ�SHRSOH�ZLWK�
DGGLFWLRQ�LVVXHV�WR�SOHDG�JXLOW\�WR�
FULPLQDO�FKDUJHV�DQG�WKHQ�EH�
VHQWHQFHG�WR�GUXJ�FRXUW�LQVWHDG�
RI�LQFDUFHUDWHG��2QFH�DFFHSWHG��
WKH�SDUWLFLSDQWV�KDYH�WR�FRPSO\�
ZLWK�SURJUDP�UHTXLUHPHQWV��
ZKLFK�FDQ�LQFOXGH�IUHTXHQW�GUXJ�
WHVWLQJ��HQJDJLQJ�LQ�WUHDWPHQW�
DQG�UHSRUWLQJ�UHJXODUO\�WR�WKH�
GUXJ�FRXUW�DQG�WR�WKHLU�SUREDWLRQ�
RIILFHU��� 

6RPH�DGGLFWV�XVH�SUHVFULEHG�
PHWKDGRQH��QDOWUH[RQH�DQG�
EXSUHQRUSKLQH�WR�KHOS�HQG�WKHLU�
GHSHQGHQF\�RQ�LOOHJDO�GUXJV���
0HWKDGRQH�DQG�EXSUHQRUSKLQH�
GLPLQLVK�WKH�HIIHFWV�RI�SK\VLFDO�
GHSHQGHQF\�RQ�RSLRLGV��VXFK�DV�
ZLWKGUDZDO�V\PSWRPV�DQG�
FUDYLQJV��E\�DFWLYDWLQJ�WKH�VDPH�
RSLRLG�UHFHSWRUV�LQ�WKH�EUDLQ�
WDUJHWHG�E\�SUHVFULSWLRQ�RU�LOOLFLW�
RSLRLGV�ZLWKRXW�SURGXFLQJ�
HXSKRULD���$QG�QDOWUH[RQH�WUHDWV�
RSLRLG�XVH�GLVRUGHU��28'��E\�

EORFNLQJ�RSLRLG�UHFHSWRUV�DQG�
WKHUHE\�SUHYHQWLQJ�DQ\�RSLRLG�
IURP�SURGXFLQJ�HXSKRULD�RU�SDLQ�
UHOLHI���7KH�'2-�VD\V�WKDW�WKHVH�
PHGLFDWLRQV�DUH�VDIH�DQG�
HIIHFWLYH�ZKHQ�WDNHQ�DV�
SUHVFULEHG���$FFRUGLQJ�WR�WKH�
'2-��WKHVH�PHGLFDWLRQV�FDQ�KHOS�
SHRSOH�VWRS�XVLQJ�PRUH�
GDQJHURXV�GUXJV�DQG�KDYH�D�
PRUH�QRUPDO�OLIH��� 

%XW�WKH�GUXJ�FRXUWV�UHTXLUHG�
SDUWLFLSDQWV�WR�EH�³FRPSOHWHO\�
FOHDQ´�RI�DQ\�³RSLDWH�EDVHG�
WUHDWPHQW�PHGLFDWLRQ�´��$FFRUGLQJ�
WR�WKH�'2-��FRXUW�RIILFLDOV�YRLFHG�
RSLQLRQV�DERXW�GUXJV�VXFK�DV�
PHWKDGRQH�³URRWHG�LQ�VWHUHRW\SHV�
DQG�P\WKV�DERXW�PHGLFDWLRQV�IRU�
28'�UDWKHU�WKDQ�LQ�VFLHQFH��7KH\�
H[SUHVVHG�IHDUV�DERXW�KRZ�DQG�
ZK\�LQGLYLGXDOV�FRXOG�XVH�RU�
RYHUXVH�WKHLU�SUHVFULEHG�
PHGLFDWLRQV�WKDW�GLVSOD\HG�D�
PLVXQGHUVWDQGLQJ�RI�KRZ�WKH�
PHGLFDWLRQV�ZRUN��$QG�WKH\�
UHSHDWHGO\�VXJJHVWHG�WKDW�WKH\�
VDZ�PHGLFDWLRQ�DV�D�VKRUW-WHUP�
VROXWLRQ�IRU�28'��QRW�VRPHWKLQJ�
WKDW�FRXOG�DSSURSULDWHO\�EH�SDUW�RI�
DQ�LQGLYLGXDO¶V�WUHDWPHQW�
LQGHILQLWHO\�´ 

7KH�'2-�DVNHG�WKH�GUXJ�FRXUWV�
WR�WDNH�D�QXPEHU�RI�FRUUHFWLYH�
PHDVXUHV��LQFOXGLQJ�UHYLVLQJ�
SROLFLHV�VR�WKH\�SURKLELW�
GLVFULPLQDWLRQ�RQ�WKH�EDVLV�RI�
GLVDELOLW\��LGHQWLI\LQJ�DQ�$'$�
FRRUGLQDWRU��XSGDWLQJ�LWV�$'$�
FRPSODLQW�SURFHVV��HGXFDWLQJ�
VWDII�DERXW�WKH�$'$��SD\LQJ�
FRPSHQVDWRU\�GDPDJHV�WR�
SHRSOH�ZKR�ZHUH�LQMXUHG�E\�WKH�
³FRPSOHWHO\�FOHDQ´�SROLF\�DQG�
SURYLGLQJ�UHJXODU�ZULWWHQ�VWDWXV�
UHSRUWV���,I�WKH\�GRQ¶W��WKH�'2-�
VDLG�WKH\�ZLOO�FRQVLGHU�WDNLQJ�
DSSURSULDWH�OHJDO�DFWLRQ�� 

,I�\RX�KDYH�TXHVWLRQV�DERXW�WKH�
$'$��SOHDVH�FRQWDFW�WKH�%+5&��� 


