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6DQGUD�.HOOHU�:LQV������
+XPDQ�5LJKWV�$ZDUG 

 

7 
KH�%ORRPLQJWRQ�+XPDQ�
5LJKWV�&RPPLVVLRQ�
VHOHFWHG�6DQG\�.HOOHU�DV�
WKH�UHFLSLHQW�RI�LWV������
+XPDQ�5LJKWV�$ZDUG� 

.HOOHU�LV�WKH�IRXQGHU�DQG�H[HFXWLYH�
GLUHFWRU�RI�0\�6LVWHU¶V�&ORVHW��$V�
WKH�SHRSOH�ZKR�QRPLQDWHG�.HOOHU�
IRU�WKH�DZDUG�VDLG��.HOOHU�
FRQWLQXDOO\�DVNV�KHUVHOI�DQG�KHU�
WHDP�RI�YROXQWHHUV��VWDII�DQG�
LQWHUQV��³:KR�HOVH�FDQ�ZH�KHOS"´� 

7KH�QRPLQDWRUV�VDLG�WKDW�RQH�RI�
.HOOHU¶V�PRWWRV�LV�³:H�PRYH�
ZRPHQ�IRUZDUG�WKURXJK�IDVKLRQ�´�
+HU�SHUVRQDO�JRDO�LV�WR�PDNH�VXUH�
WKDW�SHRSOH�IHHO�EHWWHU�ZKHQ�WKH\�
OHDYH�0\�6LVWHU¶V�&ORVHW�WKDQ�
ZKHQ�WKH\�HQWHUHG��6KH�DLPV�WR�
PDNH�HDFK�FXVWRPHU�IHHO�
ZHOFRPH��WR�IHHO�SDUW�RI�WKH�
FRPPXQLW\�DQG�WR�IHHO�VKH�RU�KH�LV�
LQ�D�VDIH�SODFH� 

7KURXJK�.HOOHU¶V�HIIRUWV��0\�
6LVWHU¶V�&ORVHW�KDV�SDUWQHUHG�ZLWK�
WKH�([RGXV�5HIXJHH�SURJUDP�WR�
KHOS�$IJKDQLVWDQ�UHIXJHHV�DV�WKH\�
VHWWOH�LQ�%ORRPLQJWRQ��6KH�ZRUNV�
ZLWK�UHIXJHHV�WR�SURYLGH�WKHP�ZLWK�
QHZ�FORWKLQJ��VKRHV��WRLOHWULHV�DQG�
RWKHU�HVVHQWLDO�LWHPV��6KH�DQG�KHU�
VWDII�FUHDWHG�ODEHOV�IRU�HDFK�LWHP��
ZULWWHQ�LQ�WKH�UHIXJHHV¶�QDWLYH�
ODQJXDJH�� 

.HOOHU�JRHV�RXW�RI�WKH�ZD\�WR�KHOS�
ZRPHQ�ZKR�IHHO�EDG�DERXW�
WKHPVHOYHV�DQG�WKHLU�ERGLHV��
SHUKDSV�EHFDXVH�RI�ERG\�FKDQJHV�
GXH�WR�KHDOWK�SUREOHPV�RU�
GRPHVWLF�DEXVH��6KH�DQG�KHU�VWDII�
DOVR�ZRUN�FORVHO\�ZLWK�WUDQVJHQGHU�
ZRPHQ�WR�KHOS�ZLWK�WKH�
DGMXVWPHQWV�WKH\�PD\�EH�IDFLQJ�� 

$V�WKH�QRPLQDWRUV�VDLG��³6DQG\�
.HOOHU�HPERGLHV�ZKDW�D�QHLJKERU�
LV�DOO�DERXW��)RU�GHFDGHV��VKH�KDV�
JRQH�DERYH�DQG�EH\RQG�WR�
SURPRWH�WKH�OLYHV�RI�FLWL]HQV�LQ�DQG�
DURXQG�%ORRPLQJWRQ�–�HVSHFLDOO\�
ZRPHQ�DQG�WKHLU�FKLOGUHQ��6KH�
GHVHUYHV�WKH�+XPDQ�5LJKWV�$ZDUG�
IRU�KHU�GHGLFDWLRQ�WR�%ORRPLQJWRQ�
DQG�LWV�FLWL]HQV�´ 

5\QH�6KDGGD\��FKDLU�RI�WKH�
%ORRPLQJWRQ�+XPDQ�5LJKWV�
&RPPLVVLRQ��ZLOO�SUHVHQW�WKH�
DZDUG�WR�.HOOHU�GXULQJ�WKH�-XQH���
PHHWLQJ�RI�WKH�%ORRPLQJWRQ�
&RPPRQ�&RXQFLO��7KH�PHHWLQJ�
EHJLQV�DW������DW�6KRZHUV�&LW\�
+DOO��DQG�FDQ�EH�YLHZHG�RQ�=RRP�
DV�ZHOO� 

 

'RQ¶W�IRUJHW�WR�
YRWH�RQ�0D\��� 



+HDUW�RI�&DU'RQ�3D\����������WR�6HWWOH�
'LVDELOLW\�'LVFULPLQDWLRQ�/DZVXLW 

+ 
HDUW�RI�&DU'RQ�LV�D�VHQLRU�OLYLQJ�
FRPPXQLW\�EDVHG�LQ�%ORRPLQJWRQ��$�
ZRPDQ�ZKR�ZRUNHG�IRU�&DU'RQ�DV�D�
FHUWLILHG�QXUVLQJ�DVVLVWDQW��&1$��ZDV�

LQMXUHG�RQ�KHU�MRE��:LWK�KHU�OLIWLQJ�UHVWULFWLRQV��VKH�
FRXOG�QR�ORQJHU�ZRUN�DV�D�&1$��6KH�H[SUHVVHG�
LQWHUHVW�LQ�VHYHUDO�RWKHU�MREV�DW�&DU'RQ�ZKLFK�VKH�
FRXOG�GR��6KH�VDLG�&DU'RQ�UHIXVHG�WR�
DFFRPPRGDWH�KHU�GLVDELOLW\�E\�WUDQVIHUULQJ�KHU�WR�D�
YDFDWH�SRVLWLRQ�IRU�ZKLFK�VKH�ZDV�TXDOLILHG�� 
 
7KH�IRUPHU�HPSOR\HH�ILOHG�D�FRPSODLQW�ZLWK�WKH�
(TXDO�(PSOR\PHQW�2SSRUWXQLW\�&RPPLVVLRQ��
DOOHJLQJ�GLVFULPLQDWLRQ�LQ�HPSOR\PHQW�RQ�WKH�EDVLV�
RI�GLVDELOLW\�LQ�YLRODWLRQ�RI�WKH�$PHULFDQV�ZLWK�
'LVDELOLWLHV�$FW��$'$���7KH�((2&�VXHG�&DU'RQ�RQ�
KHU�EHKDOI��,Q�$SULO��WKH�((2&�DQQRXQFHG�WKDW�
&DU'RQ�DJUHHG�WR�VHWWOH�WKH�PDWWHU� 
 

8QGHU�WKH�WHUPV�RI�WKH�VHWWOHPHQW��&DU'RQ�ZLOO�SD\�
WKH�ZRPDQ�����������,W�ZLOO�DOVR�DVVLJQ�D�KXPDQ�
UHVRXUFHV�PDQDJHU�WR�ZRUN�ZLWK�HPSOR\HHV�ZKR�
FDQ�QR�ORQJHU�SHUIRUP�WKHLU�MRE�GXWLHV�EHFDXVH�RI�D�
GLVDELOLW\�WR�HYDOXDWH�ZKHWKHU�WKH\�FDQ�EH�
WUDQVIHUUHG�WR�D�YDFDQW�SRVLWRQ�DV�D�UHDVRQDEOH�
DFFRPPRGDWLRQ��,Q�DGGLWLRQ��&DU'RQ�ZLOO�WUDLQ�LWV�
HPSOR\HHV�RQ�WKH�$'$��SRVW�QRWLFHV�DERXW�WKH�
VHWWOHPHQW�DQG�UHSRUW�DQ\�UHTXHVWV�IRU�
DFFRPPRGDWLRQV�LW�UHFHLYHV�WR�WKH�((2&� 
 
.HQQHWK�%LUG�LV�WKH�UHJLRQDO�DWWRUQH\�IRU�WKH�((2&¶V�
,QGLDQDSROLV�'LVWULFW�2IILFH��+H�VDLG��³7KLV�UHVROXWLRQ�
UHIOHFWV�WKH�((2&¶V�FRPPLWPHQW�WR�HQVXULQJ�
TXDOLILHG�HPSOR\HHV�DUH�SURYLGHG�WKH�UHDVRQDEOH�
DFFRPPRGDWLRQV�ZKLFK�WKH\�DUH�HQWLWOHG�WR�UHFHLYH�
XQGHU�WKH�$'$�–�LQFOXGLQJ�VLWXDWLRQV�VXFK�DV�WKLV��
ZKHUH�WKH�UHDVRQDEOH�DFFRPPRGDWLRQ�PD\�EH�
WUDQVIHU�WR�D�YDFDQW�SRVLWLRQ�´� 

�%ORRPLQJWRQ�+XPDQ�5LJKWV�&RPPLVVLRQ�                    �    ����0D\����� 

:RPDQ�:LQV�5LJKW�WR�3URFHHG�ZLWK�
'LVDELOLW\�&ODLP 

. 
HLVKD�&ODUN�ZRUNHG�IRU�(YHUJUHHQ�/LYLQJ�
DQG�5HKDE�&HQWHU�DV�D�QXUVH��,Q�0D\��
������VKH�OHW�KHU�VXSHUYLVRU�NQRZ�WKDW�VKH�
QHHGHG�VXUJHU\�IRU�XWHULQH�ILEURLGV��6KH�

DVNHG�WR�EHJLQ�KHU�PHGLFDO�OHDYH�RQ�-XO\����2Q�-XO\�
����WKH�GD\�RI�KHU�VXUJHU\��(YHUJUHHQ�ILUHG�KHU��6KH�
VXHG��DOOHJLQJ�GLVFULPLQDWLRQ�LQ�HPSOR\PHQW�RQ�WKH�
EDVLV�RI�GLVDELOLW\�LQ�YLRODWLRQ�RI�WKH�$PHULFDQV�ZLWK�
'LVDELOLWLHV�$FW��$'$��� 
 
(YHUJUHHQ�DUJXHG�WKDW�XWHULQH�ILEURLGV�GR�QRW�TXDOLI\�
DV�D�GLVDELOLW\�XQOHVV�WKH\�FDXVH�LQIHUWLOLW\��7KH�FRXUW�
GLVDJUHHG��QRWLQJ�WKH�&ODUN�FODLPHG�WKDW�WKH�ILEURLGV�
FDXVH�KHU�WR�EH�³VXEVWDQWLDOO\�OLPLWHG�>LQ�KHU@�GDLO\�
OLIH�DFWLYLWLHV�VXFK�DV�VWDQGLQJ�DQG�ZDONLQJ�´� 
 
(YHUJUHHQ�DOVR�DUJXHG�WKDW�VLQFH�&ODUN�QHHGHG�WR�
WDNH�PHGLFDO�OHDYH�IRU�IRXU�WR�VL[�ZHHNV��VKH�ZDV�
QRW�TXDOLILHG�WR�GR�KHU�MRE��7KH�FRXUW�QRWHG�WKDW�WKH�
�WK�&LUFXLW��ZKLFK�LQFOXGHV�,QGLDQD��KDV�UHSHDWHGO\�
VDLG�WKDW�D�EULHI�PHGLFDO�OHDYH�PD\�ZHOO�EH�D�
UHDVRQDEOH�DFFRPPRGDWLRQ�XQGHU�WKH�$'$�� 

7KH�FDVH��&ODUN�Y��(YHUJUHHQ�/LYLQJ�DQG�5HKDE�
&HQWHU�������:/����������1�'��,OOLQRLV��������ZLOO�
QRZ�JR�WR�D�MXU\�XQOHVV�LW�LV�VHWWOHG��,I�\RX�KDYH�
TXHVWLRQV�DERXW�WKH�$'$��SOHDVH�FRQWDFW�WKH�%+5&� 

5,*+76�678))¶6�0,66,21 

7KH�SXUSRVH�RI�5LJKWV�6WXII�LV�WR�SURYLGH�
LQIRUPDWLRQ�DERXW�FLYLO�ULJKWV�OLWLJDWLRQ�DV�D�

ZD\�WR�HQFRXUDJH�DGKHUHQFH�WR�EHVW�
SUDFWLFHV�IRU�ODQGORUGV��SURYLGHUV�RI�SXEOLF�
DFFRPPRGDWLRQV�DQG�HPSOR\HUV��:H�GR�
WKLV�E\�SXEOLVKLQJ�UHOHYDQW�DQG�WLPHO\�

DUWLFOHV�IURP�DURXQG�WKH�FRXQWU\��3OHDVH�
VHH�WKH�UHSRUWV�LQ�WKLV�LVVXH�WR�OHDUQ�PRUH�� 



, 
Q�$SULO��WKH�8�6��'HSDUWPHQW�
RI�-XVWLFH��'2-��DQQRXQFHG�
WKDW�LW�KDG�VXHG�WKH�7RZQ�RI�
&ODUNVYLOOH��,QGLDQD��IRU�

GLVDELOLW\�GLVFULPLQDWLRQ�LQ�
HPSOR\PHQW��LQ�YLRODWLRQ�RI�WKH�
$PHULFDQV�ZLWK�'LVDELOLWLHV�$FW�
�$'$���� 

$FFRUGLQJ�WR�WKH�ODZVXLW��
&ODUNVYLOOH�JDYH�WKH�SODLQWLII�D�
FRQGLWLRQDO�RIIHU�RI�HPSOR\PHQW�
DV�D�SROLFH�RIILFHU�LQ�������7KH�
SODLQWLII�KDV�+,9��EXW�LW¶V�ZHOO-
FRQWUROOHG�ZLWK�PHGLFDWLRQ�DQG�
KLV�YLUDO�ORDG�ZDV�IXOO\�
VXSSUHVVHG�DW�WKH�WLPH�RI�WKH�MRE�
RIIHU���+H�KDG�EHHQ�ZRUNLQJ�IRU�
WKH�SROLFH�GHSDUWPHQW�DV�D�
YROXQWHHU�UHVHUYH�RIILFHU�IRU�PRUH�
WKDQ�D�\HDU� 

&ODUNVYLOOH¶V�MRE�RIIHU�ZDV�
FRQWLQJHQW�XSRQ�WKH�SODLQWLII�
SDVVLQJ�D�VWDWH-PDQGDWHG�
PHGLFDO�H[DP��+H�WROG�WKH�
PHGLFDO�H[DPLQHU�WKDW�KH�ZDV�
XQGHU�D�SK\VLFLDQ¶V�FDUH�IRU�
WUHDWPHQW�RI�KLV�+,9�DQG�KH�ZDV�
WDNLQJ�SUHVFULEHG�DQWLUHWURYLUDO�
PHGLFDWLRQV��7KH�PHGLFDO�
H[DPLQHU�VDLG�KH�KDG�³QR�ORQJ-
WHUP�HYLGHQFH�RI�DFWLYH�GLVHDVH´�
DQG�QR�RWKHU�QRWDEOH�KHDOWK�
LVVXHV��%XW��WKH�PHGLFDO�H[DPLQHU�
WROG�WKH�SROLFH�FKLHI�WKDW�KH�GLG�
QRW�WKLQN�WKH�SODLQWLII�PHW�WKH�
VWDWHZLGH�PHGLFDO�VWDQGDUGV�
EHFDXVH�KLV�+,9�ZDV�D�
³FRPPXQLFDEOH�GLVHDVH´�WKDW�
SRVHG�D�³VLJQLILFDQW�ULVN�RI�
VXEVWDQWLDO�KDUP�WR�WKH�KHDOWK�
DQG�VDIHW\´�WR�KLV�FROOHDJXHV�DQG�
WKH�SXEOLF�� 

$FFRUGLQJ�WR�WKH�'2-��WKH�
PHGLFDO�H[DPLQHU�FLWHG�QR�
REMHFWLYH�VFLHQWLILF�RU�PHGLFDO�
HYLGHQFH�LQ�VXSSRUW�RI�KLV�
RSLQLRQ��DQG�KH�PDGH�QR�

LQGLYLGXDOL]HG�ILQGLQJV�DERXW�KRZ�
WKH�SODLQWLII¶V�+,9�VWDWXV�DIIHFWHG�
KLV�DELOLW\�WR�VHUYH�DV�D�SROLFH�
RIILFHU�� 

7KH�SROLFH�FKLHI�UHFRPPHQGHG�WR�
&ODUNVYLOOH¶V�ERDUG�RI�ILUH��SROLFH�
DQG�VDIHW\�FRPPLVVLRQHUV�WKDW�LW�
ZLWKGUDZ�WKH�WRZQ¶V�RIIHU�RI�
HPSOR\PHQW�DQG�WHUPLQDWH�KLP�
DV�D�UHVHUYH�RIILFHU��7KH�ERDUG�
IROORZHG�KLV�UHFRPPHQGDWLRQV��
7KH�SODLQWLII�DSSHDOHG��DQG�
PRQWKV�ODWHU��&ODUNVYLOOH�
DFNQRZOHGJHG�WKDW�KH�ZDV�
TXDOLILHG�WR�EH�D�SROLFH�RIIHU�E\�
DGGLQJ�KLP�EDFN�WR�LWV�SROLFH�RIIHU�
KLULQJ�OLVW��%XW�LW�QHYHU�UHKLUHG�
KLP��DQG�KH�HYHQWXDOO\�VHFXUHG�
HPSOR\PHQW�DV�D�SROLFH�RIILFHU�
ZLWK�D�GLIIHUHQW�SROLFH�
GHSDUWPHQW�� 

$FFRUGLQJ�WR�WKH�ODZVXLW��
&ODUNVYLOOH¶V�GHOD\�RI�WKH�VWDUW�RI�

WKH�SODLQWLII¶V�FDUHHU�LQ�ODZ�
HQIRUFHPHQW�FDXVHG�KLP�
VLJQLILFDQW�HPRWLRQDO�GLVWUHVV��
LQFOXGLQJ�KXPLOLDWLRQ��GHSUHVVLRQ�
DQG�DQ[LHW\��DV�ZHOO�DV�PRQHWDU\�
DQG�GLJQLWDU\�KDUP�� 

7KH�'2-�LV�DVNLQJ�WKH�FRXUW�WR�
HQMRLQ�&ODUNVYLOOH�IURP�HQJDJLQJ�
LQ�YLRODWLRQV�RI�WKH�$PHULFDQV�
ZLWK�'LVDELOLWLHV�$FW��WR�UHTXLUH�
WKH�WRZQ�WR�FKDQJH�LWV�SROLFLHV�
DQG�SURYLGH�WUDLQLQJ��WR�UHLQVWDWH�
WKH�SODLQWLII�WR�WKH�SRVLWLRQ�RI�
SROLFH�RIILFHU�ZLWK�EHQHILWV�DV�LI�
KLV�HPSOR\PHQW�RIIHU�KDG�QHYHU�
EHHQ�ZLWKGUDZQ�DQG�WR�SD\�KLP�
FRPSHQVDWRU\�GDPDJHV� 

/DZVXLWV�JLYH�RQO\�RQH�VLGH�RI�WKH�
VWRU\� 

,I�\RX�KDYH�TXHVWLRQV�DERXW�WKH�
$PHULFDQV�ZLWK�'LVDELOLWLHV�$FW��
SOHDVH�FRQWDFW�WKH�%+5&�� 

0D\������� �� ��   �   �           ������������������������%ORRPLQJWRQ�+XPDQ�5LJKWV�&RPPLVVLRQ 

'HSDUWPHQW�RI�-XVWLFH�VXHV�
&ODUNVYLOOH��,QGLDQD 
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7KH�QH[W�%+5&�
PHHWLQJ�ZLOO�WDNH�
SODFH�DW������S�P�� 
0D\�����������LQ�
0F&ORVNH\�5RRP�
�����LQ�6KRZHU¶V�
&LW\�+DOO�DQG�

RQOLQH�� 

9LVLW�RXU�ZHEVLWH�
RU�)DFHERRN�SDJH�

IRU�WKH�PRVW� 
XS-WR-GDWH�PHHWLQJ�

LQIRUPDWLRQ�� 

��WK�$QQXDO�%+5&�(VVD\�$UWV�
&RQWHVW�:LQQHUV�$QQRXQFHG 

7 
KH�%ORRPLQJWRQ�+XPDQ�
5LJKWV�&RPPLVVLRQ�
DQQRXQFHG�WKH�ZLQQHUV�
RI�LWV�DQQXDO�HVVD\�DUW�
FRQWHVW�IRU�DUHD�VWXGHQWV�� 

7KH�WKHPH�IRU�WKLV�\HDU¶V�FRQWHVW�
ZDV�³0\�5LJKWV��<RXU�5LJKWV��2XU�
5LJKWV�´ 

7KLV�\HDU¶V�MXGJHV�ZHUH�&DURO\Q�
&DOORZD\-7KRPDV��3DPHOD�
-DFNVRQ��9DOHUL�+DXJKWRQ-0RWOH\�
DQG�%\URQ�%DQJHUW��DOO�PHPEHUV�
RI�WKH�%+5&�� 

7KH�HVVD\�ZLQQHUV�ZHUH�ILUVW�
SODFH��&DPHURQ�&KULVWLH��
7HPSOHWRQ��VHFRQG�SODFH��5REHUW�
&ROH��&KLOGV��DQG�WLHG�IRU�WKLUG�
SODFH��-R�)LW]SDWULFN��8QLYHUVLW\�
DQG�&RUD�+DOO��&KLOGV� 

7KH�DUW�ZLQQHUV�ZHUH�ILUVW�SODFH��
3KRHEH�0HQGRWD��7HPSOHWRQ��
VHFRQG�SODFH��&DUWHU�%DLOH\��
/DNHYLHZ��DQG�WKLUG�SODFH��5HHVH�
.RUWH��/DNHYLHZ�� 

³2QH�RI�WKH�PRVW�EHDXWLIXO�WKLQJV�
DERXW�UHDGLQJ�WKH�HVVD\V�LV�WR�
VHH�KRZ�ZHOO�\RXQJ�SHRSOH�
WKLQN�´�&DOORZD\-7KRPDV�VDLG��
³7KH�HVVD\V�DUH�WKRXJKWIXO�DQG�
VR�IXOO�RI�NLQGQHVV�DQG�JRRGZLOO�
WRZDUG�RWKHUV��6KDULQJ�
NQRZOHGJH�RI�WKLV�OHYHO�DQG�ZLWK�
WKLV�FRPPXQLW\�LV�HQULFKLQJ�IRU�
DOO�´ 

7KH�%+5&�LV�KRVWLQJ�DQ�DZDUGV�
FHUHPRQ\�IRU�WKH�ZLQQHUV�DW������
S�P��RQ�7XHVGD\��0D\�����LQ�WKH�
&RXQFLO�&KDPEHUV�RI�&LW\�+DOO��

����1��0RUWRQ�6W��0D\RU�-RKQ�
+DPLOWRQ�ZLOO�SUHVHQW�WKH�DZDUGV�
WR�WKH�GHVHUYLQJ�VWXGHQWV�� 

7KH�%ORRPLQJWRQ�+XPDQ�5LJKWV�
&RPPLVVLRQ�FRQJUDWXODWHV�DOO�RI�
WKLV�\HDU
V�ZLQQHUV�DQG�WKDQNV�DOO�
RI�WKH�VWXGHQWV�ZKR�SDUWLFLSDWHG�
LQ�WKH�FRQWHVW�DQG�WKH�WHDFKHUV�
ZKR�HQFRXUDJHG�WKHP�� 

)RU�PRUH�LQIRUPDWLRQ��SOHDVH�
FRQWDFW�%ORRPLQJWRQ�+XPDQ�
5LJKWV�&RPPLVVLRQ�'LUHFWRU�
%DUEDUD�(��0F.LQQH\�DW����-���-
�����RU�HPDLO�WKH�FRPPLVVLRQ�DW�
KXPDQ�ULJKWV#EORRPLQJWRQ�LQ� 
JRY� 


